Worldwide Carbon Price

Worldwide Carbon Price
was created to engage
all relevant stakeholders
towards adopting
carbon pricing policies
at a global level.

Why we need a carbon price
The energy transition is now
an inevitability but without
the introduction of carbon
price mechanisms globally we
will struggle to achieve
complete decarbonisation
by 2050.

Many governments and experts
around the world agree that
carbon pricing is the simplest
and best way to help slash
greenhouse gas emissions.

Principles
The prices we pay for the vast majority of the
services we use and the goods we buy don’t
reflect the cost of carbon emissions generated
when they are made, distributed or consumed.
Carbon pricing solves this problem by adding a
price for their impact in terms of greenhouse gas
emissions.

Carbon emissions know no borders and have the
same impact on the climate irrespective of where
they are produced. An effective system to limit
emissions needs to be applied worldwide to avoid
shifting more polluting activities to parts of our
interconnected economic system where emissions
cost less or are in effect free.

Putting a price on carbon would enable us to internalize the cost of
the pollution that is driving our climate crisis.

Our goal
Connect all the different carbon
pricing initiatives globally and
ensure a common set of
principles and terminology,
involving both private and public
sectors in advocating for carbon
pricing policies.

What kind of association will WCP be?
WCP is a non-profit association based in Brussels

Who can become a WCP member?
Associations made up of individuals or companies
as well as institutions, public bodies, foundations
and research bodies, and any other form of public
or private association which, when they join, signs
up to the Association’s objectives and undertakes
to promote them.
No member’s fee is required.

What about companies & individual people?
Can they become WCP members?

They cannot become members but can participate in the
promotion of the aims of the association and can become
“supporters” by paying annual fee or one-off contributions,
covering the expenses of the Association (other revenues may
come from income deriving from economic activities in line with
the objectives of the Association).

Can any company become a supporter?
No. Companies cannot become Supporters
of the Association and their donations will
not be accepted if their main activity is
contrary to the aims of the Association or
they pursue unethical or non-peaceful
purposes (for example, WCP will not accept
donations from companies involved in the
extraction, transformation or processing of
fossil fuels, the production and/or
distribution of weapons, gambling activities,
the production and/or distribution of
tobacco).

Who can make the difference?
With the international WCP campaign we are focusing our actions on three groups:
INSTITUTIONS & INTERNATIONAL
ORGANISATIONS

NON-PROFIT ASSOCIATIONS
& FOUNDATIONS

Institutions and international
organisations are the targets
of our communication.
Lobbying activities will
advocate for the adoption of
carbon pricing as soon as
possible.

Associations and Foundations
are invited to join the WCP
campaign by supporting and
promoting it to their target
audience and. to the
institutions of their respective
countries

COMPANIES &
INDIVIDUAL PEOPLE
Companies & Individual
People can support us by
helping to broaden the
message of the WCP
campaign and by helping to
finance WCP

Is there a Scientific Committee?

Yes, it is an advisory and guiding
body and is appointed by the
Steering Committee.
The members of the Scientific
Committee are chosen from
scientific and/or academic experts
who have distinguished themselves
for studies on climate change and
on carbon price policies.

The Scientific Committee will:
•

propose the carbon pricing policies that
the Association should promote;

•

suggest to the Steering Committee
methods and timing for implementing
the identified actions.

WCP Main positions
1. Carbon Pricing
2. Carbon Credits
3. Environmentally Harmful
Subsidies

WCP Main positions

Carbon Pricing

Carbon TAX & Emission Trading Scheme
• CT should progressively be introduced in
all sectors which are not covered by ETS
• Any Carbon Price Mechanism should be
implemented at zero net additional
overall tax revenue
• Carbon Price Mechanisms should be
accompanied by measures which
reasonably allow individuals and
companies keen to change their
behaviour to get economic advantage
from it in a reasonably short time

•

Carbon Price Mechanisms should be
introduced as homogeneously among
countries as possible

•

Supranational organizations should help
developing and disseminating
frameworks for designing carbon taxes
and facilitate countries’ expertise
exchange

WCP Main positions

Carbon Pricing

CBAM (Carbon Border Adjustment Mechanism)

• Countries or Regions with a Carbon Price
Mechanism already in place should
design and introduce a CBAM so to
induce emulation by other countries in
terms of carbon pricing measures

• Voluntary agreements should be
possible with companies/industries
with low carbon emissions but located
in 3d countries where a CPM is not in
place

• CBAM should not (or not entirely) address
countries which are already endowed
with carbon pricing mechanisms,
provided reciprocity applies

• Agreements between countries should
be brought about in order to reach
common standards for carbon content
of traded goods

WCP Main positions
EU ETS

• EU ETS should
progressively phase-out
allocation of free
allowances as other
measures for mitigating
carbon leakage are
introduced (e.g.: Carbon
Border Adjustment
Mechaism)

Carbon Pricing

WCP Main positions

Carbon Credits

• Carbon Credits should be used to
finance carbon sink projects/new
technologies and to engage the public
on a voluntary basis
• Liquid international markets for Carbon
Credits should be developed

WCP Main positions

Environmentally Harmful Subsidies

• Environmental Harmful
Subsidies, and specifically
subsidies to fossil fuels, need
to be phased out. Part of the
revenue needs to finance an
investment support for
affected companies so to
enable them to re-define
their activities and invest in
low-carbon technologies

GET IN TOUCH
info@worldwidecarbonprice.org
www.worldwidecarbonprice.org

